ACCESS ASSIGNMENT #7

DEVELOPING A WAREN BALANCE SHEET

Objective:  The objective of the Balance Sheet assignment is to allow you to demonstrate that you are familiar with queries and reports in an event-driven system.  In this assignment you are once again seeing  how financial statements can be generated without the use of a general ledger and journals.  Traditional accounting reports become just one view of the data. 

Assignment:

You are the accountant for Waren Distributing and Tom Waren has asked you to prepare the Income Statement and Balance Sheet for the year ended December 31, 2006.  The Waren database can be downloaded from the web page.  It contains all the data necessary to develop both the Income Statement and the Balance Sheet for Waren Distributing Inc. for the year ending dates.  However, your assignment for Access #7 is to develop only the lower part of the Balance Sheet. 

As you work on the queries and the report, the database might become huge (from 3-5 megabytes) and you may not be able to put the entire finished product on a diskette. If you are working in the lab, just save it to a Zip disk.  If you are working at home, just keep it on your C drive and email it to me when you are done.  Don’t forget to keep backups all along!

DON’T FORGET TO CONSTANTLY BACKUP YOUR WORK. I would absolutely use a BRAND NEW totally empty disk. If you are working at home simply backup to your hard drive.  This is a long assignment and you will be VERY SAD if you have to start over from scratch when you have several hours into the project.  Plan for the worst and then you will be happy if it doesn’t happen to you.  

Individual Work:

You are not to receive any help on Assignment #7.  This assignment is like a take home test.  There is nothing “new” in Assignment #7.  You will be fine if you learned what to do during the earlier assignments and asked questions when you didn’t understand. Providing or receiving help on this portion constitutes a violation of the Honor statement described below.  I will take violations of this honor statement with the utmost seriousness. 

Deliverables for Access #7:

· A printed copy of your partial Balance Sheet report should contain a handwritten and signed Declaration of Individual Work at the bottom.  Points will be taken off for  any assignments which do not have the Declaration of Individual Work.  The statement should say:

     On my personal honor, I promise I have NOT received or given help on Access #7.  

                                                                                   Your signature

· A printed copy of all the SQL behind each of your queries (ordered and labeled).

· A disk or file containing the finished database.  Name your balance sheet report rpt_WarenBalanceSheetXX where XX represents your initials.

BE SURE YOUR NAME IS ON THE PARTIAL BALANCE SHEET REPORT, YOUR DISK (IF NEED BE) AND THE PRINTED COPY OF YOUR SQL. MAKE SURE YOU KEEP A BACKUP!!!!!!!

ACCESS SEVEN MUST BE TURNED IN PHYSICALLY TO ME OR PLACED UNDER MY DOOR   (The EXCEPTION IS if you have to drive down to campus just to hand this in.  If you are going to do that, then email me  your copy of the SQL by the assigned time and I won’t consider the assignment late when you drop it all off later.  But please be aware that I will be looking closely at email times if you choose to do this.)
· Once again, plan to work on this early.  Late Assignments will require additional work.

Your assignment is to create queries and a report for the Liability and Stockholder’s Equity portion of the Waren Distributing Balance Sheet as of December 31, 2006.  A sample Balance Sheet solution is provided with this document.  The report should appear exactly like the attached sample.

A Few Hints for the Waren Balance Sheet:

· As usual, make sure you include your initials at the end of your queries.

· Don’t forget to take a look at the Balances table and the Code table.

· Accounts Payable takes quite a few queries and sub-queries to calculate. I suggest you study the first seven queries I used (see next page) when thinking about how to construct the query.  Total purchases include all equipment (code 119), inventory (code 113), and supplies purchases (code 111).  Note:  Whenever you are using criteria with the cash disbursements table, you will want to sum the cash disbursements amount to give you one final summed figure.  For the Cash Code column, you are specifying criteria so you must select Where in the totals row to tell Access to find cash codes where they equal 111 or 113 or 119.  Your accounts payable will be total purchases (less returns) minus cash disbursements plus purchase discounts.

· Interest Payable is the sum of all interest accrued on notes payable less the sum of any cash disbursements for interest. Interest accrued is calculated in days.  It would be the notes payable amount times the interest rate all divided by 365.  That gives you daily interest.  This must be multiplied by the number of days the note has been held.

· Payroll Taxes Withheld and Payable takes a couple of sub-queries to manage.  I would start by putting all the accrued taxes (from the payroll table) in one query and all of the paid taxes in another.   I would then do a query to figure out the amount still payable.

· Notes Payable is the sum of all the notes outstanding less the sum of any cash we have paid out on the notes.

· Common Stock is the sum of the quantity of shares times the price at par of the Waren stock.  

· You can try calculating all of your numbers in the master query, but Access may not be able to run it and will give you a “too complex” error.  If so, try using no more than 6 sub-queries (I suggest accounts payable, interest payable, payroll taxes payable, federal witholdings payable, notes payables and common stock.  You can always calculate the Total Current Liabilities, Total Liabilities, Total Stockholder’s Equity,  and Total Liabilities and Stockholder’s Equity in the report itself.  Make use of the properties function and the expression builder in the Report function.

Last Hint: I’ve included the query names from my solution set.  That does not mean you have to use them or have the same amount of queries that I do as there are multiple ways to arrive at a figure.  We’ll know if you did your query right from your SQL
SAMPLE QUERY NAMES

	QryB_EquipmentPurchaseCP
	QryB_InterestPayableCP

	QryB_Inventory PurchaseCP
	QryB_NotesPayableCP

	QryB_SuppliesPurchaseCP
	QryB_AccruedPayrollTaxesCP

	QryB_PurchaseCashDisbursementsCP
	QryB_CashDisbusementsPayrollCP

	QryB_PurchaseReturnsCP
	QryB_PayrollTaxesWHPayableCP

	QryB_PurchaseDiscountsCP
	QryB_CommonStockCP

	QryB_AccountPayableCP
	QryB_MasterBalanceSheetCP

	QryB_InterestCashDisbursementCP
	


Be sure you pay attention to formatting details as indicated in Assignment #6.

Waren XX Distributing
Balance Sheet
at December 31, 2006
    LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES

Accounts Payable             $(9,064.30)

Interest Payable                         98.63

Payroll Taxes Withheld 

    and Payable                       2,206.92

Federal Income Taxes 

    Payable                           6,056.66

Total Current Liabilities                          ($702.09)

NOTES PAYABLE                       $48,000.00

TOTAL LIABILITIES
$47,297.91

STOCKHOLDER'S EQUITY

Common Stock at par      $75,000.00

Retained Earnings            113,534.62

Total Stockholder's Equity
$188,534.62

Total Liabilities and 

     Stockholder's Equity 
$235,832.53
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